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Will Buy:

Intn') Silver Deb. 6s.
Coal Co. ist Us. ]

Envelope Deb. §s, 1912, '
Mmllnlo.\vﬂchll.. ’
Atlas Portland c.-al ist 6s. '
Barrett M"1°g Co. §s.
Amer'n Pipe & Foundry Co. iIst 8s.
A-a’-ru-n-.ocl tion.

Ohartered 1522,

The Farmers’ Loan and Trust Company,
Noa 16, 18, 20 & 22 William Street.
Branch Office, 475 Fifth Avenue,
New York, :

VOICE FROM COFFIN OF THE

: BEAVER AWAKENS RIDEGELY.

L L ] ® R it

‘Lee, Higginson Comgiretor of o Currenes Bumtes Taot
& Co.

44 State St.,

NKERS TRUS

COMPANY

7 WALL STREET, NEW YORK
CAPITAL, $1.000,000 SURPLUS & UNDIVIDED PROFITS, $1.292.000

Are Telerated and Impeaches the
Eminence and Candor of His Critle.

William B. Ridgely, Comptroller of the

Currenoy, has been moved to reply to pub- P ] DIRECTORS
n Sl o . M G opsgate thin, . ﬂuﬁnun Century 3s.
'b e ::om: formerly a Do::ymComm:' i f 0 & - - %"l’&‘ofmuumu N, Y m‘, %.mni Y. i‘:w =‘;‘.'...'.'-...-..' :
o " el ol o y" > - . - b
| . SHICADS . OFPIOR ;:.ﬂ':s;‘ntly president :N,,:.' .Yh:: ||;:;j Letters o reth, Bills of EXOhmgey Oable Transfers :%:‘:E;io;u Bank, N. Y. ;ﬂ .';". T Cor. Baskers, N, =..\’.' Gas Light. L
| e, ational Bank : : : TLLIA PORTER, w York Phoonogra
: This ek ' Coffin charges that Sections yawo ‘:ad 5208 A Je,:'u?é'::uou.mm.::" 3 e T, X, . Childs (Restaurant) Co. c..:. ;
i : ® Rookery of the Revised Statutes of the United States - EDRUND C CONVENGR . Vice-Pres. Liberty National Bank, N. Y. Viectoria Coal & Coke ist
N DWARD ¥. SWINNEY ‘.
virby e A g s B Ao g CHARTERED 1868 " lvmen, Iy T L T — |
nmt;llng can be suppressed, or at least B h‘l‘i"“' l.n;.;g%uw s J?n-o: - ;:'f:{
® per cont. of s cblierated. by ¢ eerie rooklx‘n [ rust Company rREbEOR T, WANEES :_:_ T Nevada Consolidated
sectlons Torbid axommsive loats aod over-  Oifice: 177-179 Mout, N T—— LT e Copper Rights
on Branch: Auelni b ational Bank, N. T,
Mr. Ridgely devotes himself llr.l’ to the Manhattan Office: 90 Broadway (2 Wl“ St) %p!-‘uh‘.f“" lAll.ll. bt 3 BOUO"T A“D CO LD.

Fpowarp B. Smite
& Company

BAANKERS

27 PINE STRRET
NEW"YOREK
511 CHESTNUT STRERT
PHILADELPHIA

Are your investments returning less than

4%

If so wrile us and we will assist in
increasing your income.

We offer

HIGH GRADE BONDS
6%

Write for particu'ars

A.B. Leach& Co.

149 BROADWAV NEW VORK

Henry Clews & Co.,

BANKERS,
11, 13, 15 AND 17 BROAD 8T,
Membersof the N, Y, Stock Kxchange,
Checque accounts received and interest paid
on balances.

Orders filled for Bond, Note and Stock is-
snes of

GOVERNMENTS—CITIES—RAILROADS
and advances made thoreom.

LETTERS OF CREDIT

L\QI,FD AVAIL Alll.l T.E WORLD OVER

. Suaranteed by
Michigan Central Raliroad

CANADA SOUTHERN RAILWAY

First Mortgage Extended os
Due January 1, 1913

Price to yield about 5%,

MOFFAT & WHITE,

5 Nassau St New York Chvy,

3 sy S s

it et s ot - S A A

ot

. -éi\w rde

We Are Offering 3
I st Mortgage 6°¢ Sinking Fund
Coal Bonds

Suitable for lndividual or
Institutional Investment

SWARTWOUT & APPENZELLAR
Bankers
New York

J

E. C. POTTER & CO.,

Members New York Stock Exchange,
36 Wall Street, N. Y.

BRANCH OFFICE:
BUILDING, 500 FIFFH AVE

NEW YORK CITY BONDS

N. W. HARRIS & CO.

BANKERS
Pine Street, Corner Willlam
NEW YORK
Om I’.

POUCH & CO. ==

BON’DS '1"’?“ TRI Sl FF,S E‘ll"CUTOM ANI)

BRISTOL

is 'ALI.. ST,

C LL POR CIRLULAB h ﬂt.
Send for Our Co .
“Maturing ln o
- e -

EI‘I"I'I'IONH AND MEETINGS.

York, January 1
n.wrmn NOTICE i

8¢ Leals fron Mountain & Sewthers
Rall

way Company,

Notice Is hereby given that tho’lnnunl m c
nf the stockholders of the St. Louls,
tain & Southern Rallway Co. lllbt at
F'neru ofMce of the Company, in the CI‘! of St.
ouls, \lhwoun v Tuesday, March 1 1908, at
nine o'clock for the eloeuou f lh
Mrectors for u:e ensuing year, and for the trans-
aotion of any other business that may come before
»ald meetin The annual meeting of the Directors
wi be beld At the uma_homoo on the game day at
twelve o'clook noon, o transfer be
viosed on Saturday, February 1, mo%vn twelve

AL "

clock noon and will be reo
Ilm- N1l 1004 at ten o'cloc

lron l%nuln & Southera
Bv 0 X

St. Lonis,
A. B, CALEY, Secretar

nnun !
ELECTION Nofice 7 = 1w
The Missouri Pacific Rallway Co- B .
Notlce Is hereby given tul the annual meetin
of the stockholders of The Missouri Pacific Rail-
way Co. will be heid at ¢ n eneral office of the
llu::)’nny."lll toe (lv.y‘g(r‘~ Missouri, on
uesday h, at nine o'clock A l
for the elecﬂon ol
siing vear and for t
business that may oolno before sald moet!
annual meeting of the Directors will be
the same ofMice on the same day at tweive o'clock
noon. The tranafer books will on Satur-
day, February 1, 1008, at tweive ..m noon, and
will be nupod f‘n Wednesday, 11, 1008,

at ten o'clock A
The Missourl Ml. ulmm

GEO,
A H, CALE;W

DIVIDENDS AND INTEREST.

National Biscuit Company |°

Fortieth Preferred Dividend

The Board of Directors have declared the fortieth
consecutive quarterly dividend of ome and three-
qunnen (1%) per cent, on the tal
Stock of the Company, paysble on ruary 3
lﬂ to stockholdery of record as the olose “u?:':i

w

™
88 Feb Ath, 1B, T
I-o ehnnru" F. € R?OBBB

NO EXTRA CHARGE roa IT.
Advertisementa for Trs Suw ahd Tus EveNive
SuNmay beleftat any American District Messenger
ofice ia the city,
Ll

L

alleged eminence of his critic and says:

On April 8, 1907, he started the Beaver Na-
tional Bank, of which he was the first presi-
dent. Soon after the orgacisation of the
bank, however, it was learned that some
of his associates were a mere gang ot. pro-
moters, some of whom were only fnterested
in getting a promoter's commission of $5
per share for placing the stock, and others
took stock and became directors for the
purpose of using their positions to lean them-
selves money and to give themselves credit
in selling stocks throughout the country.
The first examination of the Beaver National
Bank after its being chartered was made in
June, 1807, It was then found that this bank
had made already two very large axcessive
loans; that the directors had loaned them-
salves a large part of the asseta of the bank:
that part of the stock of this bank was issued
as fully paid, and the balance ounly partly
paid, & very  irregular and unbusinesslike
procedure, whl(h resulted in some people
making loans on partly paid stock, thinking
it was fully paid.

Although a very severe letter of oriticism
was written to the bank as a result of this
examination, it was found upon the next
examination, which was made at a shorter
time than usual, that the condition was even
worse, one director having placed in the bank
nearly $100,000 of paper such as no other
bank in New York city would have accepted.

The examiner reported that the bank had
been grossly mismanaged from the start
and that the directors who had charge of

tor« of the bank were found to be liable, either

| directly or indirecily, for about two-thirds
of the loans
A< a result of this examination this office
insisted that a bank examiner or accountant
" be put in charge of the bank and its books
| and that its loans be collected and the bank
| liquidated, stating that unless prompt action
for voluntary liquidation was taken it would

be necesaary for the oMce to place the associa-
tion in the hands of a receiver. As a result
of this the bank is now in voluntary liquida-
tion. Fortupately it was disoovered and
taken in time to avoid & loss of more than a
part of the capital, so that the creditors of the

shureholders save something

Mr. Ridgely goes on to relate that Mr.
Coffin appeared as a star witness for the
defence on the trial of John R. Walsh in
connection with the failure of the Walsh
banks in Chicago and stated on, oath that
the practices of which Mr. Walsh had been
guilty were commonly in by
other bankers, and that when (Coffin)
was in the offloe of the (‘nmptrouor of the
Currency there was no ial oriticism
of such methods. In ttal Distriot
Attorney Dobyns produced as evidence
the letters of eoriticism from the office of
the Comptroller of the Currency, which
showed that W had been 0{m-.mdly
and forcibly eritic and that
his practices would not be tolerated. Mr.
Walsh was convioted on fifty-four counts,
and Mr. Coffin’s published statement thai
exceasive loans and overcertification are
|l|r common pncuoo of New York banks

P just as F. Augustus Heinze is
m icted nnd when others are likely to be.
Mr. Ridgely says:

Whatever ma y have been the facts in regard
to the enforcement of the provision against
excessive loans at the timme when Mr. CofMn
was Deputy Comptroller of the Currency,
and in a large degree responsible for its en-
forcement or non-enforcement, since the pas-
sage of the amendment to this act, on June 22,
1908, & most vigorous and determined effort
has been made by me as Comptroller of the
Currency to enforce this section of the bank
act. It is true thaet in former years it was a
very coamon practice for some New York
and other banks in the country to make loans
in excess of the 10 per cent. limit, but owing
to the steps taken by the Comptroller's oMoe
in the last few years to epforce this section
such violations of law are now very infrequent.

in & report from National Bank Examiner
Hauna, recently received on this subject, he
makes the following statements:

“As the result of the Comptroller's rule
(which you have established for the first time)
of writing to all the directors of any bank
holding excessive loans ithe geonersl practice
of making such loans by the downtown New
York baoks to which CofMin refers has Leen
practically discontinued, and it is very rare
indeed to flud any such loan in any bank here
now.”

In regard to the violations of section 5208,
prohibiting the overcertification of checks,
Mr. Coftin’s statements are equally false, or
based on wrong information. Several times
before the receipt of Mr. Coffin’s letters and
since | have investigated this matter through
the National Bank examiners and during
soveral personal visits to New York. | find
that it is not true, as Mr. CofMin states, that
“these violations exist nearly every day from
the beginning of business until its close, in a
form readily accessible to the bank exam-
iners.” | am convinced from the examina-
tions 1 have made and the explanations and
assurances given me by many bankers of the
highest character and standing that -illegal
overcertification of checks in violation of
section 5208 are extremely rare, When they
are discovered, as in a recent case, the facts
are reported to the Department of Justice and
the offenders are indicted and brought to
trial. The proposition that the oMcers of
the leading banks of New York city are so
foolhardy as to daily violate the law and ren-
der themselves liable to imprisonment ag orim-
inals, on the complaint of the ,Department of
Justice, regardless of any action or ruling by
the Comptroller of the Currency, as would be
the case if the law were so violated, is too
absurd for serious bellerl.

»
Ms. Ridgely adds that as the. enforce-
ment of law does not as & matter of
fact stop stock gambling, Mr, Coffiu’s main
proposition is evidently wrong. He says
also that if the law were not now enforced
to enforce it as a new proposition would
not materially woot stock pmblng

R LEARN SPANISH OR gQuIT.

Order of President Diaz Hard on Amer! .
cans in Mexican Rallroad Empiloy.
Mexico Ciry, Feb. 12.—The petition

of the grand lodge of Mexican rallway

employees that Spaniah be made the official

L.n:“'::: of tl::;tﬂro;;t of this country

gran by ﬁmc Diaz. An

order has been American
rallroad em| learn to
or be dis-

The order will ‘work hardship to many
of the Amerioan conductors unr eugineers,
who say that they are too old to learn the
language.

S P —
Recelvers for P. P, Mast & Co.
Covorwnari, Feb. 12.—Receivers w

ees in Mexico must
sh wlthh six month-

Capital 81,000,000

of New York. Its strength

Surplus (earned) 81,950,000
The Brooklyn Trust Comptny is the sixth oldest in the city

Its long experience in the execution of varioud trusts

depositors.
commends it for appointment as
EXECUTOR, TRUSTEE, GUARDIAN OR ADMINISTRATOR

and conservatism insure safety to its

AND COMMERCIAL.
WeoNESDAY, February 12.

New York markets were ciosed to-day.
In the London market little interest was
taken in the American list and prioe changes
were of little consequence. London dis-
oounts were steady. Gold to the amount
of £76,000 was'taken into the Bank of Eng-
land on balance. In Paris the market was
a bit irregular at the close. The Berlin
market was quiet but firm. lLondon closing
prices for Americans were:

FINANCIAL

affairs had not had sufMcient bauking ex-
perience to conduct its management, par- |
tionlarly during the crisis, and the direc-

bank will doubtless be paid in full and the |

¥ Supreme

Clos- N.Y Clos- N.Y.
ing, Fquiv ing. Equir.
Consols, m ... 87 1-18 N Y Central.. »1?, Wy
Consols, se. .. 874 .| Norf & West. a3l3 61}
Amal Cop.. . 49l 4slg| Norf & Wopl., &8
Anaconda. . 8l 300 | Nor Paclific...1207g 1)7%
Atehlson, 00 Bty | Ont A West.. M1 »
Atchison m . N7 L sely 104
Halt & Oh w8y NG Rudln{ ax m;z
Can Pacine,, 1408, 148! pl . 2 L1
Ches & Ohlo.. 27y :0'2 Head 2d pi Wiy ey
Chi&GIW.., 4 3% | Rock Iuaml . illy g
Den & Rio Gr lb'a 19 | St Paul. 1000y l06'y
Den & R UG pl. 56 5344 | South’'n Pac. ly 676y
Erle.. 14% 1375 | South’n Ry... lul,, i
{ Erle 18t pl.... 20ty 38 | So Ry pf. 1l S0iy
Krie 2d pf 21 eV’ nlon Pacific m\, 1y
Hiinols Cen.. n.l 123% | Uialon Pac pf, Ny
Louls & Nash 94 s  Olig | U S Steel., zn' 2%
Mex (‘n:r L. m, 17 |US swel pr.. 9 wly
Mo Kan L3N 204 | Wa L] L2
uuK.Tpl o8 5 1 \\ubnh pL.. 18 150
Nat Mex pf... 47 4% | Wabash deb.. 41'4  40'y
' DAILY TREASURY STATEMENT.

WaASHINGTON, Feb. 12 -The statement of the
recelpts and expeuditures of the Treasury shows:

This ""‘ This month, Fiscalyear

Receipts, . .. - S19.287 240  $3A8,135.151
Fxpenditures .. I 740,000 21,75 000 40728801
Dreficit, 0077 82,402,700 821,148,440
‘The recelpts from customs to-day were $282 180;

from Internal revenue, $404 407, an:
! Nnuonu bank notes
demption, $022 032
‘The cash ulnemenl of the United States Treas
urer for February 12 show
llllVl FUND.

miscellancous,
received for re-

Gold cain and bullion. $150 000 000
TRUAT m
To redeem outstanding certif ... §1.281,508 309
GEXERAL PUND,
Gold coln and bullion. . ceeoe 827,108 270
Gold certificates . ™ 005 85)
Sliver dollars......... 13,320 462
Silver certificates. . 8840 804
SMiver DUIMOR. . .....ocnvniienne 4,120 352
United States notes, . CreivE AT A 8,745 083
National bank notes 2,159,152
Subsidlary siiver and minor coln. 14852096
Total.. . $145,208 908
In national bauks, . = . 230,948 500
Awaiting rolxnburﬂeluem. - : A22. 77
Tothl.... .. . $385,501 291
T e L N7 AR08
Cash balance.... .. .. m\_;m,nn
l1dve Stock Market,
WERDNRSDAY, el 12
Heceipts of beeves were 2040 head, Including

55 cars for slaughterers and 17 for the market,
making with the stale stock 21 cars on =ale. Steers
were in fight supply, but not many wanted and
trade slow at om)'n prices; culls steady to
strong; thin cows steady: medium to good cows
steady o 10c, lower, l‘he ards were cleared,
Ordinary to cholce steers id at 84 $5.05 pey
100 1bs.; oxen at $3@8$5.10; bulls at §8. 30; co

at $1.90@84.10: & few tall ends at $1.75. Very mm
trade In dressed beef; prices were rated steady,
Liverpool and 1ondon uulo and beel! markets
unchanged, Exports from tbis port to-day were
819 Leeves and 9,20 quarters of beef, none to-
MOTTow

Recelpts of calves were 1388 head, lncludlal
817 for luv(m.erm and A71 for the market. Vealn
were slow and generally 25¢. lower; Western calves
nominal, and very few barnyard and fed calves
were offered; the pens were cleared. Common
w0 cholee veals sold at $6@39.75 per 100 Ibs.; a few
w -t sur culls st 34985 barnyards and led

s, h Dressed calves were slow aod
wuk ru :‘mwnl veals seliing at 9@ldiee. per b,
country dressed at @120,

Receipts of sheep and lambs were 6075 head,
Including 25'4 cars for slaughterers and 3 for the
market, making with the stock carried over 5 cars
on sale,  With light receipts prices were sustained
on both sheep and lambs the pens were I‘ullv
cleared. Falr to good sbheep sold at Togld pe
100 Ibs.: ordinary pr‘me Inrnhn at u7a..1 7h
Diressed mutton In limited demand  at Mpiotye,
per ibh.. dressed lambs at 10§12, with selected
carcasses  bringing  12'4@13c,; (-uumry dressed
Lothouse lambs steady at $10 per carcass.

Recelpts of bhogs were 12027 bead, iocludiag
a carload for the market, Prices were steady Tor
plgs and light hogs and nrm for medlum welghts,
Good Onio pigs sold at $4.9 Ec' Country
dressed hogs very dull at @740, per l b.

ACCEPTS GOV. GLENN'S TERMS.

Atiantie Coast Line Will Put North Carolina
Compromise Rates Inteo Effect,

AsueviLe, N. C,, Feb. 12.—~The Atlantio
Coast Line, vhk:h has refused heretofore
to accept Gov. Glenn's rate compromise,
has come to the Governor’'s terms.

Gov. Glenn has received a letter from
President Emerson saying thnt. ron1
will put the new rates into doct and wi)
mdfual. ita freight rates if possible by
April 1

Gov. Glenn's comprolmne was accepted
by the Southern, the Seaboard and other
railroads in the State several months ago.

Court Calendars This Day>

Supreme Court—A| late Division. —Nos, m 02,

63, 64,05, 70,71, 79, 14 76,70, 80, K2, §3, B4, 85
Conn—specul Term,—Pars I,

calendar called at 10:30 A, M. Part ]

matters. Part 111.—Clear

No. 1762, Preferred uuus—Nom R521, 8811, A254,

8720, 400, ulo‘ndcr—Non. 1u| 7417,

» 7362, 7879, 1017

'ases from

. Cases frpm Pari 111,
until Monday, Febru 17, 1908,
Part 11.—Case unfinl $
5422, 5018, 6001, 5075, 5708, 3740, 450
700, 5078, 608d. Part 111.—Case ul , ' Nos,
1761, 1010, 1011, 1802, 1849, 1002, 1287, 1238, 1230, 1748,
1816, 1821, 1822, 1778, 1781, 1774, 1787, 1798, 1624, 1679,
1423, 1808, 1A, 1543, 1800, 1862, AT4s 484, 435, 1308,
1200, 1748, 1788, 1914, 1810, m’:‘.zl-n 118, 008, " Part
/,—Ca . Part 'V, unfinish

Gener:

M 7533
Part 1V.—Clear.

ished, Cases t from
V., V1. and VII, Part VIIL un|
Nm. 2561, 2547, , 2408, 2457, 3002, 2820, 2388, 2400,

2808, 2008 2600, 2043, 3874, 2252, 1987, 174,

m 1978, - . , 1284, 151
1020, 2184, 1424, 2465
2670, 2008, 2222, 1977, 2529
2004, aﬂ mo 2011,
Pari X.—Oase unfinished. ry X1, —Clear,
X1}, —Case unnnuned. Purt 111.—~Case un
" Cases sent trom P
und Xlll
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KNOX ON INLAND WATERWAYS

SENATOR SPEAKS FOR COMPRE-
HENSIVE IMPROVEMENTS.

Urges That All Harbors Be Deoponed to 35
Feet to Get Benefit of Panama Canal
and Thet Mississippd and Tributaries
HBe Hrought te Highest EmMolency.

Pirrsauro, Feb. 12.~More than four
bhundred business men of Pittsburg heard
Senator Knox discuss “Our Commercial
Future® at the Lincoin Day banquet of
the Chamber of Commerve in the Hotel
Schenley to-night.

Senator Knox was loudly cheered as “the
next President.”

The other speakers were Congessman
J. Sloat Fassett, New York, “Ilnternational
Trade and Merchant Marine”; Senator
o b o s “”‘T:“'ﬂ.n."?«‘,'e 3
ness Men of Histo an :
Dolliver, Iowa, Abrrya'hun Lincoln.”

Senator Knox n with the declara-
tion that since the ernment will prob-
ably spend $500,000000 on the Panama

Canal and will give it a sufficient depth to
carry vessels drawing thirty-five feet of
water it should, to reap the greatest bene-
fit for American commerce from this in-
vestment, deepen all harbors on our coasts
to thlny-nvo feet, so that all vessels using
the canal can reach all American coast
cities.

Passing to inland waterways he said:

Reyond the larger importance of cheap water
transportation for general commerce and in-
dustry, the immediate requisite of securing a
full return from the great investment on the
Isthmus, and ingeed the need of giving that
canal its full traMe and revenue, establishes
as basi¢ in our national policy of internal
improvements these propositions:

First - That we should discard further
procrastinations and set about the systematic
and comprehensive improvement of all ports
and waterways that are or can be made
tributary to the canal in order if possible
to complete all of them with the completion
of the camal, and if that is not possible to
complete the largest proportion possible.

Second —That the maximum depth of the
canal should be fixed as the minimum depth
of the chanuels of every seacoast harbor
of commercial maguitude or capable of com-
mercial magnitude

Third—That all the rivers of the Misaissippi
basin should be improved tothe highest stand-
ard of economic utility permitted by their
physical and commercial character, and that
the Lake regionshould be given access through
them to the Isthmian canal and the Pacific by
modern and adequate canals, jolning Lake
Michigan to the Upper Mississippl and Lake
Erie to the Upper Ohio.

To the first and superficial view the swelling
of the Panama expenditure by the sum neces-
sary for this comprehensive and homogeneous
fmprovement of luternal waterways may seem
& heavy burden. But it is capable of proof
that the radical cheapening of transportation
by these projects holds out vast returns to
this Government.

That modern and improved water routes
furnish the cheapest transporiction for large
masses of fundamental freights on which
the time consumed in movement I8 not vital
is clearly demonstrated by the vast cargoes
of ore, coal and grain traversing our lakes
and the great tows of coal going down the
Ohio and Mississippl rivers whenever the
stage of water attains a depth of nine to
twelve feet, The comparative cost ia shown
by the fact that the charge per ton for carry-
ing coal or ore over the 140 or 150 miles of
railroads intervening between Pittsburg and
the lake is 20 to 25 per cent. greater than
the charge for carrying the same freight
1,000 miles on the lakes and 30 to 35 per cent.
more than the cost of transporting coal from
Pittsburg to New Orleans, 2,000 miles by
river, when a twelve foot stage offers the
cheapest transportation known in the com-
mercial world.

Take the example of France, the pation
which has probably worked out this sub-
jact to the furthest results. It is stated
by a writer (S. A. Thompson) in the Engi-
neering Maocarine to have spent since 1814
$750,000,000 in improving harbors, in canal-
izing rivers and in building canals to con-
nect the rivers to a total of 7,000 miles of
waterways now furnishing transportation
for one-fourth of the internal commerce
of that nation.

Senator Knox then drew comparisons
het.woon the “ﬂ:nn.h of population and com

'I? and hko ocities that have hn-
ro harbors, showing that the growth
n the latter was in some instances three
as in the former
Concerning the interest of the railroads
in lmfrovod water transportation Mr. Knox

‘l‘hlrtocn years ago an advanced advo-
cate of internal navigation stated the idea
that the time was coming when the increase
of freight trafMc would exceed the capacity
of the railroads and that internal water-
ways should be provided to relieve the rail-
roads of the vast tonnages of coal, iron and
grain. The proposition was then decried
as visonary. It was verifled by the
facts within ten years. Putting $750,000,-
000 as the cost of an inclusive water-
way system againat the $5,500,000,000 needed
for railway expansion, it would furnish far
greater carrying capacity for the funda-
mental masses of slow moving freights, and
with the advantage of the Government rates
of interest at less than one-tenth of the fixed
charges.

nnn.ﬂmwnm
A fire in an apartment house at 115 and

GATES W, McGARRA R,
President Mechanios' Natlonal Bank, N. Y.

Particular attention is called to the personnel, character and strength of

Pres. Gallatin Bank, N. Y.
FLOWARD F. 0. YOUNG,
Pres. First National Bank, Jersey Otty.

UNION RAILW!) CONDEMNED.

Public lﬁﬂhom u AM on mwl‘l«ll
Expert's Report.

It was announced yesterday by the Pub-
lic Service Commission that an investiga-
tion of the Union Railway Company is to
be made as the result of a report made by
A. W. McLimont, the commission’s elec-
trical engineering expert, in which Mr,
McLimont condemned the manner in which
the road was managed.

Mr. McLimont with a corps of assistantsa
was employed for forty-gix days in examin-
ing the conditions of the Union company's
plant and in his report he asserts that the
bad physical condition of the property is
due to the lack of systematic and com-
petent maintenance. The original plant,
Mr. MeoLimont says, was the best available

but that it has been allowed to deteriorate |

to such an extent that a complete renewal
is imperative. He describes the rolling
stock as being in a most dilapidated condi-
tion and he places the blame for this state
of things on the carelessness and lack of
system in the car barns. |

The réport says that. many of the Cars are
dirty, that they have been kept in such bad
iepair that the window and door frameas
have become loosened, that in manw cases

the motors of the cars were found to be |

faulty and thn\l)rukﬁn headlights, insecure
steps, and imperfect heating and ventila-

tion of the cars are common ocourrences |

on the Union company’s lines. The report
criticises the service rendered to patrons
of the company by the employees. It is
declared by Mr. McLimont that a large
proportion of these men are careless and
most inefficient and this is ascribed by Mr.
McLimont to the “lax discipline mnlntuined
by the company's management.’

One pa aph in the part of the report
dnlmz with the track construction and
fenornl equipment says “The entire over-

ead trolley feedd construction should have. |

an immediate and conscientious overhaul-
ing and renewal. The material originally
was of first class manufacture and the
installation was made in a first class mhan-
ner, but maintenance has been so neglected

and repairs have been so badly done that at
present car service is impaired by the trolley
wheels leaving the wiring. There is also

danger from the worn an defective comli-
tion of the wiring and its appllunm

BETTER HOUSING FOR WORKMEN

Execavators to Work for the Passage of
the Wagner Bil.

The Excavators’ Protective Union de-
cided yesterday to agitate for the passage
of the Wagner bill npow before the Legs-
lature which provides that where more
than two men occupy an apartment in any
structure used as a boarding house| for
lakorers by any person, firm or corporation
there must he at least 2560 cubic feet of air
space for each man. The structures must
comply with the building laws of the State
and the ordinances and rules of the muni-
cip‘lity in which they are used for the
purpose of boarding and lodging laborers.

It was stated that one of the reasons for
the introduction of the bill was that ex-
cavators are often huddled together under
unsanitary oonditions in wooden buildings
put up for the purpose.

WALKER TO FIGHT FOR DELAY.

May® Take Months to Get New Britaln
Defaniter Out of Mexiceo.

New BritaiN, Conn., Fob, 12.—Definite
word was received here to-day that William
F. Walker, the defaulting bank cashier, will
fight extradition proosedings to the limit.
He is still in jail at Ensenada, Mexico, where
Detective Hoffman, sent by the New Britain
Savings Bank, learned an elaborate
net extradition has been worked
up by Walker.

Detective Hoffman has sent word that
Walker's case cannot be heard till the
March term of the Supreme Court, and that
it may be two months later before he can
be taken across the United States border.

iron Trade No Worse.
CLEvELAND, Feb. 12.—~The Iron Trade
Review to-morrow will say:

If any one supposed that the Gary move-
ment for conciliation and cooperation would
immediately have magic effect he is doomed
to disappointment, but no one in the iron
trade entertains such an expectation and
there is general content because conditions
are no worse and in some respects are better
than they were a few weeks ago.

It is too early to predict what effect the
recent afMrmation of prices of finished ma-
terial will have. The action of the Lake
Superior iron ore interests in deciding at the
Cleveland meeting to reaflirm the old prices
has been received with little comment by
blast furnace interests, but the few heard
from express satisfaction. There bas been
no buying of ore, and it is not expected that
there will be at any time in the near future.

Although at th® Cleveland meeting of pig
iron manufacturers the unanimous expres-
sion was in favor of maintaining the basis
of 817 walley for No. 2 foundry, quoting at
from $16 to $16.50 at southern Ohio and valley
furnaces continues. The Southern situation
is weak, with iron being sold freely at $12.50
Birmingbham and with $12 possible for prompt
shipment, |

17.000 Pennsylvania System Stockholders.
On January 1, 1908, the shareholders In
the Pennsylvania Railroad Company num-
bered 57,226—an increase «f 15,370 for the
1007. 5‘ the year
g‘g . {w mmoonvou;o
'l'bo number of women stookho in-

lders
creased from 19,282 to 26,471, while he
number of E

There
are 20,703 holders of stock in all ﬂutub-
ddhry Theso, added to the
57,2% tnn-ton in the parent company,
make a total of more than 77,000 investors
who look to the profits of the Pum-ylmh
Railroad system for a whole or a

their inoome The income which E p.id
to these 77, wopoophmultoomofromtho

surplus earnings of p‘nlu. for
bondholders are not Inoludam
pilation.

)

this Company’s directorate.
INTEREST ALLOWED UPON DEPOSITS.
E.C.CONVERSE, President
J.F THQMPSC)N‘ V. P TW.LAMONT
D.E.POMEROQY, Treas B.STRONG Jr. Sec) ’
HW.DONOVAM, Asst.Treas. F.N.B.CLOSE, As Sec'y
s ———————— ]

| went to St. J

| my

.ing about $10,000 on them. He
needed

MRS. EDDY'S COACHMAN DEAD.

Byron 8. Burt & Vietim of Heart Disease
~—News Kept From Mprs, Eddy.

Boston, Feb. 12.—-Byron 8. Burt, Mrs.
Eddy's coachman, was found dead in bed
at his quarters on the estate of Mrs. Eddy
at Chestnut Hill by inmates of the Eddy
house last Saturday morning. Medical
Examiner West gave as his opinion that
the cause had been heart disease.

Burt had been coachman for Mrs. Eddy
since she came from Concord and it was
he who sat on the box when she rode in
town and passed the new Christian Science
Church for hey first view of the structure
last Friday afternoon, a particularly cold
day. He been a follower of Christian
Science himeelf for the last ten years
having been led to beliove in it through a
cure effected on his wife.

Mrs. Burt, who had a position in Mr$.
Fddy's household, made arrangements to
have the body ?’ pargd for burial and then

ohnsbury, her former home.
whither the boc'y was sent for interment
No announcement of the man's death was
made and it did not become generally
known until to-day. It is said that the
efforta at secrecy were due to a desire to
l;m» knowledge of the death from Mrs,

y.

MR. WEEKES FEEDS NEWSRBOYS.
A 5
Ringers Fare Like Reguilars at the Lincoin's
Hirthday Spread.

F. Delano Weekes's dinner and enter-
tainment for the guests of the Newsboys
Lodging House, at 14 New Chambers strees,
which came off last night, as it does every
Lincoln's Birthday, accounts for the late
notable increase of newsies along Park
Row, perlmps on the same analogy as that

| which induces a sudden wave of righteous-

#oss to sweep over the juvenile commu-
come Christmas time. Conversely,
any sudden diminution in the number of
newsies was due to the fact that they'd
all piled into the lodging house to eat on
Mr. Weekes and sing the songs he liked
and cheer him.

Three hundred of them, including the
ringers, got away with 400 pounds of tur-
key, 2 barrel each of potatoes and tur-
nips and one hundred loaves of bread. Then

they all had ice cream—fifteen gallons of |

it; cakes, 800, and moving pictures to a
late hour. Letters of regret were read
from President Roosevelt's secretary, Rob-
ert T. Lincoln, Mayor MeClellan and John
F. Ahearn. '

MONTCL lllf 'H'OPS COASTING.

Twe Accidents Lead Pollce to Issue Ordes
Affecting Dangerous Hills.

MoxTcLAIR, N. J., Feb. 12.—~Following
two bad coasting aocidents in Montclair
yesterday afternoon and last night the
police have issued orders to stop coasting
on the dangerous hills of the town. ,

An effort is being made to fix the blame
for the aceident on Claremont avenue,
which was caused by a large bobsled orash-
ing into a stationary trolley car’'al Valley
road. All the gu'h who were injured are

oxRoted

Public Borvioo Corporation declares
that the fuse on the stalled trolley car did
not burn out. The motorman says that
he reosived a signal from Policeman
McHugh, who was stationed at the Valley

road crossing, to prooceed past t int.
He -tarted his car and then u:b’ th:o big

sweo}s)mg down the steep hill at
full speed o deolares that he brought

his car to a halt on the crossing to prevent
a worse accident. Others declare, how-
ever, that so much power was put on when
the motorman started Claremont
avenuothnamnbumod ou'. 'l‘hhuwppod
the car and extinguished th

PAWNED WIS FIR’I’S JEWELS.

sunnuurmmnlmd Mer-
chants Arrested in Chicago.

Harry Levinsohn, formerly a jewelry
merchant, of 111 East 110th street, was
brought here last night from Chicago by
Detective Donohue, who arrested him there
on a warrant seoured here by Freudenheim
Bros & Levy, diamond merchants, of 54
Maiden Levinsohn has been em-
ployed as a saleaman by that firm for eight
months,

Detective Donohue .said that the firm
became suspicious of Le

vinsohn and that
one of the members met him in Chicago
and got a oonfession that he had pawned
a lot of his The detective said
that Levinsohn told him on the way here
from O Mm? that he had disposed of about
$18,000 worth of gems in that wa dmt:-

it be-
the money, he said, and
Much

cause he
believes he can make mumtion
of the stuff pledged has been recovered

NO RAINES LAW HOTELS LEF®
If the Court Holds That a Hotel Must Have
Rooms

The committes of fourteen, which has
for an object the suppression of the Raines
law hotels, has issued a report of its work
for the year. The report sets forth that
through an amendment to the excise law,
secured through efforts of the committee,
the numbered of tels in Manhat-
tan has been reduced mmlmwm

Should the courts uphold the contention
of the committee that a New York ocity

the committes says, would cease to exist
as such. A test case has been prepared.

Arrest Witness in Droege Investigation.

May Farrell of 153 East 115th street was
locked up in the Elizabeth street police
station lut nl‘ht by D-undn Fitzsimmone

of Distri s stall as &
witness ln an h:v-t bdng made by
that o , A mem of the District

one of the ners commit to Black-
well's Mland for dx months by

Droege a month on

pmh.dou her name being entersd

. Yumurl, Sant

EDWARD G. JOHNS,
3 43 Exchange Place.

Tel. 8479 Hanover.

Dealers In
Various Issues

NEW YORK CITY BONDS
Inquiry Invited.

EYER & CO.

Tel. 7750 1-2 Hanover, Bnken. 81 “ul ",
York.

WEIR BROS. & CO0.-

{Established 1898) -
Specialists in Nevada

Mining Securities

25 BROAD ST.. NEW YORK
l’ebr-ny Market Letter Upon Roguest

“PUBLIC SERVICE ISSUES.~

FEdison Elec. II'g (N. Y) st o & Cona. 8s.

Westchester Lig. Bs,

New Amsterdam Gas (‘o-.. B, 1948,

Central Union Gas Ss, 1927,

Ihlluhlo Gas thhl S, l.li.
Standard Gas Lig

R4th St. Crosstown K .

424 St Man. & St. N. Ave. 15t 8s, 1910,

LEONARD F. HEP BURN, Speciaiist

Tel. 3785 J786 Rector. o7 Exchange Pl., N. Y. City,

30 Du Pent Powder Prd.
25 Otls Elevator Pra.
u Royal Baking Powder Prd.
Bond Mige. GCuarantes.
mo Union Typewriter lu.
% Borden's Milk Co
u Am. Conl Prn‘uﬂn

HALLOWELL & HENRY,

or-trg

4007 Broad. 52 Beaver Street.
L. 15 WILOU V. s FERGUSON.
L. B. WILSON & CO.

urers  ovoolidated dtoc @ Eschange of N, X,

60 WALL 8T, N. Y.

S1O0KS baa wOLUds DOugnt and sold tor tash or on
conservative mar

FRACUTIONAL ™.

TO, THE HOLDERS OF THE

¥i Mort l' 20 Y Siak Fand,
rst or cl“ n .?l' ing

SPIINGFIELD CMI. MINING COMPANY

Dated January 15, 1903,

The undersigned Trusiees, under the mon(l -
above referred to, desire under authority o -l
mortgage o expend the sum of $21,810 66
one thousand three bundred and ten and .
dolings) in the purchase of bonds of sald issue,
provided sald purchase can in thelr opinion be now

made advantageously
(,‘v‘ be sent to the KNIOK -

Offers of sal bﬂnds
RBOCKER TRUST MPANY, % B way,,

New York Clty, on or before Monday, February
24th, 1w0s.
FREDERICK 1., ELDRIDGE
and Trustees.,
WM. B. RANDALL,

New York, February 3d. 1908,

INVESTORS READ

The Wall Street Journal

NOTICE.

The Planters & Mechanics National
Houswon, located at Houston, in the State of
is closing Its affairs, All note bo other
creditors of the assoclation
notified to present the notes M other claims for

payment.
G!ORGI! HAIIAN Cashler,
Houston, Texas, Dec. i

MARINE INTELLIGENCE, |
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